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About Senti:

centers for public and private clients. The Group is focused on partnerlng and collabora-
tion contracts and generates the majority of its revenues from recurring clients and the
public sector. Sentia consists of the companies HENT in Norway as well as Vestia, SSEA,
and Kiruna Malbygg in Sweden. The Group employs approximately 1,400 employees and
revenues in 2024 amounted to 10.6 billion NOK, making it the sixth largest construction
company in Norway and Sweden''.

'Based on publicly listed and private competitors’ revenue in Norway and Swedenin 2023
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ABOUT SENTIA

More About Sentia

Sentia hasits roots in Norway dating back to the foun-
ding of HENT in 1980. HENT has nine offices across
Norway with 1,272 employees as of year-end 2024.
In total, approximately 85% of the Group's revenue
in 2024 derived from HENT. Sentia Sweden can be
traced back to 1989 when Vestia was founded and
subsequently consolidated with SSEA in 2021, for-
ming SSEA Group. In 2022 Kiruna Malbygg AB was ac-
quired. Today Sentia Sweden has five offices across
Sweden and 152 employees as of year-end 2024. In
total, approximately 15% of the Group's revenue deri-
ved from Sentia Sweden.

Sentiais exposedto alarge and recovering construc-
tion market in Norway and Sweden of NOK 1,130 bil-
lion. Its primary market comprises public and private
non-residential construction with an estimated size
of NOK 376 billion. Following a market downturn in
2023-2024, Prognosesenteret, an established pro-
vider analyses for the Nordic construction and pro-
perty market, is expecting the total construction mar-
ket to recover and grow in 2025-2026 with a CAGR
of 5.4% supported by interest rate cuts, decreasing
inflation, continued urbanisation, and new energy ef-
ficiency directives.

Sentia has a customer-centric business model
with a preference for partnering and collaboration

models (P&C). P&C involves early involvement in
the development and pre-project phase (phase 1),
which precedes the construction phase (phase 2). In
phase 1, Sentia often operates on a time-based fee
structure and collaborates closely with the client to
ensure the best possible project design, ensuring
the client's most important priorities are met. Phase
2 is the actual construction of the project, and whe-
re the majority of project revenue is realized. Sentia
uses a large share of sub-contractors in this phase
with two primary pricing models to their customers,
(i) cost-plus with agreed margin and (ii) fixed-price
contracts. The partnering and collaboration aligns
incentives between Sentia and the customer, redu-
ces risk, leads to predictable profitability, contribu-
tes to higher customer satisfaction, and generated
72% of the Group’s revenuesin 2024.

The company has an proven financial track record with
strong margins, dividend capacity, and a solid balance
sheet and a robust order book. Sentia has managed
to grow revenue and gain market shares in the period
2022-2024. For 2023-2024, as well as in Q1 2025,
Sentia has delivered industry-leading EBIT margins'. A
capitallight business model with limited capital expen-
diture and negative net working capital secures strong
cash conversion and dividend capacity. The Group has
asolid cash balance and a strong order backlog.

'Competitor group: AF Gruppen, NCC, PEAB, Veidekke and Skanska. Skanska only includes the Nordic construction segment for comparability
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KEY BUSINESS METRICS

Key Business Metrics

Revenue by customer type

® 68% Public
32% Private

Share of revenue from repeat
customers 2024®

80%

Revenue by billing model

28% Fixed price
40% Cost+

2024

32% Fixed price (P&C)

® 72% Partnering & Collaboration
28% Fixed price

Increasing overall market share

Sentia CAGR "22-24:0.8%
Market CAGR '22-24:-6.7%"

10,399
10,880
10,557

NOKm

Stronger EBIT margins than key peers
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Revenue

2022 2023 2024

EBIT M EBIT% M Competitormedian®

Note: Figures presented on a consolidated group level for Sentia (i.e., includes both HENT and SSEA Group); (1) Construction and civil engineering market based on Prognosesenteret
Norway; (2) Competitor group: AF Gruppen, NCC, PEAB, Veidekke and Skanska. Skanska only includes the Nordic construction segment for comparability; (3) % of 2024 Sentia revenue
based on mgmt. estimate (4) Based on publicly listed and private competitors’ revenue in Norway and Sweden in 2023 | Source: Company information; Prognosesenteret Norway
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6th

Largest construction
comapny in Norway and
Sweden combines®
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Office locations

Norway, employees 2024

1,272

Sweden, employees 2024

152
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Terms

TERMS

TERMS

The public offering is directed towards investors in Norway and
Sweden, and subject to the following terms:

e Minimum application of NOK10,500.
o Maximum application of NOK1,999,999.

APPLICATION

The application period ends on11June 2025 at 12:00 (CEST)
(Subject to potential changes).

Residents of Norway can apply for shares online through
www.nordnet.no/, www.abgsc.com/transactions, www.
dnb.no/emisjoner and www.seb.no/ or by returning the
application form by email to one of the application offices
listedin the prospectus. Forresidents of Sweden, the appli-
cation must be made through Nordnet at www.nordnet.se/.

The application formis attached to the prospectus.

TIMELINE

» Informationregarding allocationis expected to be made

public on orabout 12 June 2025 forinvestors with access
to ESO Investor Services.

First day of trading on the Euronext Oslo Bers is expected
on13June 2025.

Payment date for the public offering on13 June 2025. Note
that sufficient funds must be available on the stated bank
accounton12June 2025 at the latest (Nordnet applicants
need sufficient fundsin their Nordnet account no later than
12:00 (CEST) 11June 2025).

Please see the prospectus forallrelevant informationincluding terms andrisk
factorsrelated to buying sharesin the company

Application forms must be correctly completed and received by one of the
subscription offices prior to the expiry of the application

Alldates are subject to change.

16/



http://www.nordnet.no
http://www.abgsc.com/transactions
http://www.dnb.no/emisjoner
http://www.dnb.no/emisjoner
http://www.seb.no
http:// www.nordnet.se
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FOR MORE INFORMATION

Prospectus
Hard copies of the prospectus are available at the
following addresses:

o ABG Sundal Collier, Ruselgkkveien 26, 0251 Oslo,
Norway

« DNB Carnegie, Dronning Eufemias gate 30, 0191
Oslo, Norway

o SEB, Filipstadveien10, 0250 Oslo to Norway

¢ Sentia, Olav Vs gatel, 0161 Oslo, Norway

More information

For further information regarding Sentia, the offer,
legal or tax matters as well as risk factors related to
Sentia and buying of shares, reference is made to the
prospectus.

Questions
For further queries, please contact:

e ABG Sundal Collier, +4722 016168
 DNB Carnegie, +47 915048 00
o SEB,+4722827000

Electronic prospectus
e www.sentiagruppen.com

¢ www.abgsc.com/transactions

o www.dnb.no/emisjoner

e wWww.seb.no

Important information

This information is an advertisement and is not a
prospectus for the purposes of Regulation (EU)

2017/M29 (the “EU Prospectus Regulation”). This
advertisement is not, and does not form part of, an
offer to buy shares or other securities in Sentia ASA
(“Sentia”). Any investment in the securities mentioned
inthis advertisementis associated with arisk of loss of
the entire investment. Investors should not subscribe
for any securities referred to in this advertisement
except on the basis of information contained in the
Sentia ASA prospectus dated 2 June 2025 which is,
subject to certain exceptions, available via the links
above under Electronic prospectus.

To gain a full understanding of the risks associated
with investing in Sentia’s securities, potential inve-
stors must read the entire prospectus before making
aninvestment decision. The approval of the prospec-
tus by the Norwegian Financial Supervisory Autho-
rity is not to be considered as a recommendation to
investin Sentia’s securities.


http://www.sentiagruppen.com
http://www.abgsc.com/transactions
http://www.dnb.no/emisjoner
http://www.seb.no
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